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Hubbell Power Systems Announces

Expansion of Pole Line Hardware Business
Release Date: Thursday, September 19, 2002

Hubbell Power Systems today announced the signing of a definitive agreement to complete an asset purchase of the Pole Line Hardware business currently owned by Cooper Power Systems.  Such purchase is scheduled to be completed at the end of a sixty-day period commencing with the date of this announcement.

This purchase includes the acquisition of certain assets currently located at the Cooper Power Systems facility in East Stroudsburg, Pennsylvania.  Employees of the East Stroudsburg facility were notified today that production at that site would cease at the conclusion of this sixty-day period.

Hubbell Power Systems acknowledged that the assets included in this purchase will be relocated and integrated into their existing Pole Line Hardware operations located in Centralia, Missouri.  This relocation of assets is anticipated to be completed by the end of the first quarter 2003.

According to Tom Smith, Group Vice President of Hubbell Power Systems, “This acquisition further establishes Hubbell Power Systems’ commitment to support and grow their position as the premier supplier of Pole Line Hardware to the electric distribution and transmission industry.”

In anticipation of this acquisition, the Centralia operations of Hubbell Power Systems has been increasing its staffing to facilitate the transition of this additional production.  Hiring to accommodate the increased full-time staffing requirements is approximately 30% complete.  An accelerated effort to complete the hiring of the additional 50 employees to be required is now underway and expected to be completed by December 1, 2002.  Employees hired to staff for this acquisition are being hired on transition shifts, with the majority of their work hours on weekend days.  As the acquired equipment is transferred into the Centralia operations, employees will then be gradually integrated into the existing weekday shifts during 2003.

The Centralia operations of Hubbell Power Systems employs over 650 hourly production, distribution, and maintenance employees in addition to 225 salaried employees.

Requests for additional information regarding this announcement should be directed to Jim Carl, Vice President, Human Resources, Hubbell Power Systems in Centralia.
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